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Objective

Designed to deliver pure bank
loan exposure and outperform the
benchmark over a full credit cycle

Benchmark
Morningstar LSTA US BB
Ratings Loan Index

Effective as of 6/30/2026: Chris
Romanelli has been added to the Strategy’s
portfolio management team. Please refer to
the prospectus for more derails

Descriptions assume normal marker
conditions. Numbers are approximate.

Commodity, interest and derivative
trading involves substantial risk of loss.

Please see risks and disclosures on the
Jfollowing page for additional important
information.

Highlights

The Senior Loan strategy is based primarily on defensive strategies:
* Investment philosophy is transparent benchmark-aware and long-only
* Intense fundamental research aims to reduce default risk
* Favor higher quality, par loans that offer multiple credit cushions

* DPortfolios are diversified by industry and security

¢ Seeks to avoid second lien loans under most market conditions

Facts

Strategy inception 9/1/04
Composite inception 9/1/04
Strategy assets $582.0M
Composite assets $525.2M
Current yield 6.65%
Average purchase price $99.49
Average price $98.63

Strategy assets exclude leveraged assets and assets
allocated from other account types.

Composite Performance (%) as of June 30, 2026
CUMULATIVE RETURN

ANNUALIZED TOTAL RETURN

1 MO YTD 1 YEAR 3 YEAR 5 YEAR 10 YEAR |N<§IE';$I|EON
GROSS 1.66 1.87 4.74 7.24 6.14 5.06 4.68
NET 1.55 1.63 4.25 6.74 5.65 4.57 4.19
BENCHMARK 1.82 2.54 5.71 7.35 6.27 4.93 4.38

Composite Period Performance (%)

2021 2020
GROSS 6.03 8.40 1150 1.51 3.64 1.59 8.56 0.20 3.72 8.04
NET 5.54 791 1098 1.09 3.15 1.11 8.04 -0.27 3.24 7.53
BENCHMARK  6.26 8.17  10.18 2.99 3.12 0.75 9.31 -0.42 3.44 7.33

Performance data shown represents past performance and is no guarantee of future results. Current
performance may be lower or higher than quoted. Returns are shown in US dollars and are annualized for one and
multi-year periods. Gross returns are net of trading costs. Net returns are gross returns less effective management fees.

There is no guarantee that the investment objective will be realized or that the strategy will generate positive or
excess return.

For Institutional Use Only. Not For Further Distribution.
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SENIOR LOAN
HOLDINGS BY INDUSTRY (%)
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Diversification does not ensure a profit or guarantee against a loss.
Any investment that has the possibility of profits also has the possibility of losses, including the loss of principal.

There is no guarantee that the investment objective will be realized or that the fund will generate positive or excess return.

Key Risks

Credit Risk, Issuer Risk, Interest Rate Risk, Liquidity Risk, Derivatives Risk, Counterparty Risk, Non-US Securities Risk, Prepayment Risk, Extension Risk
and Management Risk. Investing involves risk including possible loss of principal.

Due to rounding, Sector, Credit Quality and Country distribution totals may not equal 100%. This portfolio is actively managed and characteristics are subject to change. Top
Five Holdings may not be representative of current or future holdings and will evolve over time. Excludes cash and equivalenss. Credit Quality reflects the credit rating assigned to
individual holdings of the strategy by SGP; ratings are subject to change. Cash & Equivalents may include unsettled trades, fees andlor derivatives.

The Composite includes all discretionary accounts with market values greater than $50 million managed by Loomis Sayles with a primary focus on attractive risk/return trade-offs
within the bank loan sector. The Composite inception date is September 1, 2004. The Composite was created in 2007. For additional information on this and other Loomis Sayles
Strategies, please visit our website at www.loomissayles.com.

Zkis rr;;terizl hould not be idered a solicitation to buy, or an offer to sell, any product or service to any person in any jurisdiction where such activity would
e unlaw,

For US: Loomis, Sayles & Company, L.P. (“Loomis Sayles”), a subsidiary of Natixis Investment Management LLC, is an investment adviser registered with the US Securities
and Exchange Commission and is authorized to provide investment mﬂngemmt services in the United States under the Investment Advisers Act of 1940. For additional
information on this and other Loomis Sayles strategies, please visit our website at www.loomissayles.com.

For UK: This document is communicated in the UK to Professional Investors by Loomis Sayles Investments Limited (“LSIL”), a subsidiary of Loomis Sayles, which is authorised
and regulated by the Financial Conduct Authority. The services and products discussed are provided by Loomis Sayles and its affiliates, including LSIL, may not be covered by
UK regulatory protections. For more complete injgrmation, please visit www.loomissaylesinvestmentslimited.co.uk.

For EU: This document is communicated in the EU to Proféssional Investors by Loomis Sayles (Netherlands) B.V. (“Loomis Sayles Netherlands”), a subsidiary of Loomis Sayles,
which is authorised and regulated by the Autoriteit Financiéle Markten. The services and products discussed are provided by Loomis Sayles, and its affiliates, including Loomis
Sayles Netherlands, may not be covered by EU regulatory protections. For more complete information, please visit https://www.loomissaylesnetherlands.com. 8489549.1.2

For Institutional Use Only. Not For Further Distribution.



